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INSTRUCTIONS
Significance 

 I nsurance  Marke t  rema ins  cha l leng ing .
 Proper ty  Premiums have  t r ip led  s ince  2020
 L iab i l i t y  Premium up  30% s ince  2020
 Premium Inc reases  no t  exc lus ive  to  the  

JPB.  They  a re  Indus t ry -Wide
 Proper ty  Insurab le  Va lues  inc reased  by  $1  

B i l l i on  FY25 w i th  the  add i t ion  o f  EMU’s  and  
E lec t r i f i ca t ion  In f ras t ruc tu re .

 22% Premium Inc rease  FY25



Fiscal Year 2025 Insurance 
Program Breakdown

R a i l r o a d  L i a b i l i t y :
• M a i n t a i n  a  $ 2  m i l l i o n  S e l f - I n s u r e d  R e t e n t i o n  ( S I R )  a n d  $ 3 2 3  m i l l i o n  i n  R a i l r o a d  

L i a b i l i t y  c o v e r a g e .

P r o p e r t y :
• $ 5 0 0 , 0 0 0  d e d u c t i b l e  f o r  r e a l  a n d  p e r s o n a l  p r o p e r t y.

• $ 7 5 0 , 0 0 0  d e d u c t i b l e  f o r  R o l l i n g  S t o c k  a n d  F i b e r  O p t i c .

• G a l l e r y  C a r s  s t o r e d  a t  S M A R T  i n s u r e d  f o r  A c t u a l  C a s h  Va l u e  ( A C V )

• C o n t i n u e  t o  i n s u r e  f o r  L i a b i l i t y  a n d  P h y s i c a l  D a m a g e

    w h i l e  a t  S M A R T.  

E n v i r o n m e n t a l :  
• R e n e w  E n v i r o n m e n t a l  I n s u r a n c e  w i t h  a  2 - y e a r  p o l i c y  t e r m



Looking Ahead 

L i a b i l i t y  C a p :
• T h e  D e p a r t m e n t  o f  Tr a n s p o r t a t i o n  ( D O T )  i s  e x p e c t e d  t o  i n c r e a s e  t h e  

c u r r e n t  $ 3 2 3  m i l l i o n  l i a b i l i t y  c a p  i n  F e b r u a r y  o f  2 0 2 6 .
• T h e  J P B  w i l l  b u d g e t  f o r  a n d  c r e a t e  p l a c e h o l d e r  w i t h  i n s u r e r s  F Y 2 6  i n  

a n t i c i p a t i o n  o f  t h i s  m i d - y e a r  i n c r e a s e .

N e w  H Q :
• I n s u r a n c e  o p t i o n s  a n d  p r e m i u m s  w i l l  b e  p r e s e n t e d  
   w h e t h e r  t h e  J P B  d e c i d e s  t o  l e a s e  o r  b u y.



INSTRUCTIONS
Staff Recommendation 

Sta f f  recommends  ra t i f y ing  the  b ind ing  o f  commi tments  fo r  
the  Pen insu la  Cor r ido r  Jo in t  Powers  Board 's  ( JPB)  insurance  
p rogram fo r  F isca l  Year  (FY)  2025 .  

Key act ions:
• Renewing  key  insurance  po l i c ies  fo r  FY 2025
• Ma in ta in ing  s im i la r  coverage  leve ls  to  FY 

2024  to  ensure  con t inued  p ro tec t ion
• Sat i s f ies  Depar tment  o f  Transpor ta t ion  

Ra i l road  L iab i l i t y  Cap  requ i rement .  
 



F O R  M O R E  I N F O R M AT I O N

W W W . C A LT R A I N . C O M

WE'RE HIRING!
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